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maddening, they furnished no solid excuse for the failure of the States to enable Congress to preserve American honor by the payment of our admitted National debt. Jay reviewed the situation and showed that "the resources of the country . . . notwithstanding all appearances to the contrary, are abundant. . . . Our country is fertile, abounding in useful productions, and those productions in demand and bearing a good price/' l The general opinion appears to have been that the people did not want to support the Government.
"The treasury is empty, though the country abounds in resources, and our people are far more unwilling than unable to pay taxes," wrote Jay, early in 1787.2 Madison excused his support of the bill authorizing tobacco to be taken for specie in payment of taxes, upon the ground that it "coiild not be rejected without . . . exciting some worse project of
1 Jay to Jefferson, Dec. 14,1786; Jay: Johnston, iii, 223-24. And Melancton Smith declared that "the farmer cultivates his land and reaps the fruit. . . . The merchant drives his commerce and none can deprive him of the gain he honestly acquires. . . . The mechanic is exercised in his art, and receives the reward of his labour." (1797-98; Ford: P. on C., 94.) Of the prosperity of Virginia, Grigsby says, "our agriculture was most prosperous, and our harbors and rivers were filled with ships. The shipping interest. . . was really advancing most rapidly to a degree of success never known in the colony." (Grigsby, i, footnote to p. 82; and see his brilliant account of Virginia's prosperity at this time; ib.f 9-19.) "The spirit of industry throughout the country was never greater. The productions of the earth abound," wrote Jay to B. Vaughan, Sept. 2,1784. (Jay: Johnston, iii, 132.)
2 Jay to John Adams, Feb. 21, 1787; Jay: Johnston, iii, 235. Jay thought that the bottom of the trouble was that " relaxation in government and extravagance in individuals create much public and private distress, and much public and private want of good faith." (ft.,